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| o0y YIELDS POINT TO P, R, R,

TO REGULATE
CONNECTING HAILWAY RATES.

of Estimate Contract Committee
IiRevise  Franchlge—Quess
(on of Payments Still An Abeyance
_tea rhreatened to Give Up Project,

patten on contracts of the Rapid

Lo proposed franchise for the
mnecting Raillway the clause
the city the power to regulate
be charged on the new road. |
a meeting with the

v imitten, after
ha committen, af ' A
1 cutives of the Pennsylvania Rail-

A
New York Connecting
cmpany, which is to be equally
I'ennsylvania and New Haven
and Hartford companies, is to build a line
from Bay Ridue, through Lgng Island City,
over Ward's and Randall's islands to Port
Mortis to join the two railroad systems.
company obtained a
for the line two years ago from
the Rapid Transit Commission,
4} goard of Aldermen failed to approve of it
[t is generally understood
that it was the failure of the Aldermen to
ass the franchise that led the Legislature
he Board of Estimate the
franchise powers of the Aldermen.
iotions placed on the new fran-
chise are = numerous and the compensa-
* tion asked has been so inoreased that Vice-
President Samuel Rea of the Pennsylvania
empany  threatened before the meeting
yosterday that unless some modiflcations
wers made the company would abandon
Hao is said to have told the
eommitten the same thing at the meeting
end to have demanded the elimination
altogether of the clauses relating to the
regulation of the rates charged by the con-
These clauses provided
t the charges for the transportation
erty should be subject to the ap-
{ the Board of Estimate and that
plaints of shippers the board, after
ng a hearing, “may change or alter
or all of the rates charged, and may
make such rates conform to a schedule
which shall appear to such board to be just

The plan of the

The connecting

to transfer to t

[he Pennsylvania interests argued that
ghis was an attempt on the part of the local
the powers of the
Commission. They
were particilarly incensed by the inclusion
of these conditions in the franchise:
companies agree
that their charges and the charges of any

rivate car line or other companies
4 over any part of the route here- |
tor treight, to or from or with-
York, shall not be at a
ite than is charged for the same
\ service without the city of New
[he aeveral rallroad companies hereby
tha charges for freight to any
» 13 at a greater distance
{ shipment than the city of New
be less than thoss charged
for the sime class of freight to the city of

Por 4 failure to comply with any of the
foragoing provisions the railroad company
or compantes shall be
fay a penalty of $10,000, and for a second
effenca this franchise may be forfeited and
wided by the city of New York,

The idea which seems to have led to the
framing of these clauses was that the com-
the connecting line
might discriminate against New York in
favor of Boston, Baltimore and other ports.
Mr. Rea pointed out to the committee that
It was foolish to suppose that the company
would bring itself Into conflict with
Faderal laws by attempting to diseriminate,
*We have never considered the question of
rates,” Mr. Hea =aid in explaining the posi-
tin of his company, “and it is inappropriate
local board the right to con-
We never took the

It would be a re-

to delegatetoal
trol interstate traffic.
matter seriously hefore.
flection on the company te put us in this
Thers was never any disposition
on the part of the company to discriminate
against New York
“Besides, wo are advised that it
legal for the city to assume these powers.
of interstate traffic.
d legally impose any charges it
might be pleased to on the New York Con-
* necting Railway, but it has no right to place
v such restriction on the business of the
ia and New York, New Haven
We have no con-
trol over lines like the Seaboard, the South-
em, the Atlantic Coast Line and the Norfolk
and Western, all of which ship o ver the

pass over this new line.  We could not bind |
them to the rates that the city purposes to |
make. Their freight
. \ N
would pass over this connectin
In regard to the queation of differential |
rates in favor of Boston asagainst New York,
which Lias been sngeestad, Mr, Rea said:
Commerce Commission
olof thisquestion, andevery pound
of freight that would pass over this con-

merce it=elf regulites rates.
8 local board is =eeking to nuke a law,
When sorme of the best lawyers in the coun-
try cannot agree ever whether the Federal
constitutional
ower to regulate all rates to the
mmeree Commission.”

[t was also contended by Mr. Rea that
the insertion of the clause giving the city
toe right 1o declare the franchise null on
charges mude by dissatisfied shippers meant
that the connecting railroad could not
ghead with the scheme since it would be
s under such terms to borrow the
rthe binlding of the line

BZmed with the company that
ower to govern the
for the carrying of |

mittee decided to recommenc
ected toont of the franchise.
The greater part of
taken up with the discussion of the pro-
The general plan of route
Wag agreed to by the eommittee,
another modification
the proposed franchise in the matter of the
road for telephones and tele-
ire and Police

“Two conduits at least thiee inches
shall ba provided by the com-
hout its entire route, for the
Mr. Rea argued that the
cost of these conduits ought
# pluced entirely on the com
rreed] that the com
wired to carry conduits on the
s=ing publie streets.
neeting hetween the company's
Aives and the committee will be
{ when the question of com- |
be paid to the city will be gone |
Heaand his colleagues intend to
the pavments asked for
v Under the terms of
franchise the company was re-
Pay anly about $10,000 a year for
~ivears and about $20,000 & year
i fifteen years, at the end of
il there was to be a readjust-

franchise the demands are
incash 850,000 a year for the
<and $100,000 a vear for the
Then a readjustment

i ~ud yesterday of these demands:
= never béan any such charge
any city in the country where
3 Usiug its own right of way
TWIHL private property.,
t right for the city to charge for
ooperate a railroad through
ey don't charge a manufacturer |
in the city limits,
the city has no right to charge
Heght except that of erossin
Rew said that the eity ou
IrEe payments in view of the

benefit the ecity in the wa
Jusiness and additional tazab.

property. He said that whoever framed
these stipulations  evidently didn't take
into consideration the advantages that
would result from the construction of the
connecting railway and failed to disorimi-
nate between a large freight and qer
mrr{infg corporation subject to F |
regulation and an ordinary rapid transit

road,

Mr. Rea added that his company would
not consent to any of the clauses being
retained in the franchise whioh allowed the
city to forfeit the grant in the event of the
technical infraotion of mome of the con-
ditions and provisions, The franchise as
at present drawn prevents the company
using any of iys property for advertising
purposes, Mr. Rea pointed out that this
one thing the Pennsylvania company has
never countenanced on any of its property,
but, as he said, should an ordinary soap
advertisernent get on the company’s pro
erty the local government might have the
power to deprive the company of its fran-

o § ’

Borough President Coler of Brooklyn
said last night that he would not vote to
grant the franchise when it came before
the Board of Estimate unless it contained
the clauses relating to the regulation of
rates. Mr. Coler has two of the sixteen
votes in the board. Nine votes will be
necessary to pass the franchise.

THE GRAIN MARKETS.

Wheat Dull at a SUght Advance—Liverpool
Up—Corn and Oats Firm.

Wheat advanced a little, then reacted.
It was firmer, but the changes were almost
microscopic.  Yet the English cables were
undoubtedly firmer, Liverpool rising Xd.,
even if Paris fell 5 to 15 centimes and Berlin
was unchanged to Y4 mark lower. Buda-
pest advguced 2 kreutzer.

The prostration of the wires to Chicago
and the Northwest, due to the'storm, naturally
had a very noticeable effect on business.
The severe weather—a regular blizzard—
may do harm to the wheat at the West, Be-
sides, the world's shipmenta of wheat were
small. Liverpool's stocks ghowed a de-
crease. Argeutine quotations were higher.

La Plata wheat was 3d. higher in Liver-
pool Somea private cables atated that the
weather In Argentina had turned bad again.
The world's shipments were smallar than
expected, amounting for the week, accord-
ing to Broomhall, to §,304,000 bush,, against
4,856,000 In the previous week and 7,056,000
lagt vear,

The seaboard clearances though smaller
than recently were far lnr%or than for the
same time last yvear, The bxporte of flour
amounted to 40,000 bush., against 48,000 a
week ago and 0,000 a year ago; while those
of wheat were 80,000 bush., agamst 312,000
1ast week and 24,000 last year.

I'he visible supply tigures were incomplete,
Returns from nine points east of Chicago,
however, showed a docrease of 630,000 bush.
This was better than expeoted.

The Russian exports thia season, as corrected
to date, have been 70,824,000 bush., against
07,004,000 in the same time last year. On the
other hand, the Danubiau shipments have
amountad to 51,670,000 bush., against only
12,088, 000 last year. The total world's ex-
porta since August 1, a8 reported to the Prod-
uce Lixehange, have amounted to 249,374,000,
agiainst 224,210,000 in the game time laat year
and 217,138,000 two years ago.

Stocksatthe Northaest continue roaugment
and the flour trade there was reported quiet,
The Northwest was nnderstood to have sold
at Chicago. Theamount of passage to Europe
inereasad 080,000 hush, last week.

The sleet storm at Clhucago and northwest
of that point crippled the wire service and cut
New York's business down to a minimam

The Western blizzard and a very sharp
fall in the temperatures were the principal
bull points on wheat.
such sharp changes dangerous for winter
wheat, whl‘r:h muéh of the time has lacked
any snow protection. The fields are bare
and a fall nr}‘.'s degrees alarms shorts more or
less and encourages new buying for an ad-
vance, but the new bulls are going into the
distant options, not the near,

In the end, however, there was a sufficient
buying tolift all optinns slightly for the day.

Corn was & shade firmer, with the trading,
however, on a very small scale, Yet the
news was bullish, and included the stormy
weather at the West, the dlupmllltinglg
small crop movement, light offerings an
large seaboard clearances, The cash mar-
kets were firm and shorts covered.

The seaboard exports amounted to 1,518,000
bush., against 581,000 on the same dAy iast
week and 501,000 last yvear. Liverpool ad-
vanced { to. 3 d. The world’'s shipments
for the week were about 1,000,000 bush, larger
than for the preceding week, but asg the
increase was largely in American the effect
was bullish. The total shipments werq
8,501,000 bush., agalust 5,558,000 last week
and 4,578,000 last renr.

Guats, though lifeleas, were firm in sym-
pathy with wheat and corn. Country ac-
ceptances were light and the cash markets
continued flrm.

Wheat on the apot was cuiet. Sales, 24,000
bush. No. 2 red, choice, 1c. over New York
May; No. 1 Northera Duluth, Se. over; No, 1

northern Manitoba, 93c. Futures closed

.. higher. Sales, 400,000 bush. Prices as
follows:

Open- Figh- Low- Clos- Preo.

in est est. ing. Close.

MAY. ., oiieris o0 R 0y 18§ wi7g 1%

JUIW. oo Dy 0L ] wWly 893g

Oata ware guiet: dull on the spot. Sales,

20,000 bush. No. 2, mixed, 382.c.; No. 2, white,

37'¢c.; No. 2, white clipped, 38¢c, Corn was
dull on the spot. Sales, 82,000 bush. No. 2,
510.; No. 2, white, 62¢.; No_ 2, yellow, 510,
Futiires closed unchanged, No sales. Prices
as follows:
Open- High  Low- Clos- Pree
ing est. est ing “é"u"
MAY: . s aiineve el avse i A1k 1
July Ta g 514 5112
The following shows the grain movement:
New York: Wheat. Corn Oats, Rye. B.nlc%
Recelpts 73,000 134,875 124,570 wis 87,60
Exports . SR.585 202,379 26,534 40,069
Chicago
Rc-rn'l;»!l; 27.000 270,000 237,000 A.000 64,000
Shipments . ... 11,000 266,000 155,000 3,000 %000
Builalo
Shipmenta. .. . 26,000 .
CR1CAGO, Jan, 22 -These were to-day's
prices:
Open High Low Clos- Pree.
Wheat: fng. est. est. ing. Cloge.
Jan ’ 83" s B ] .
May .. . r7~? N7y 87 Ky 8744
Julv.. *5-Tg 5% K5 N3% R47
September... $34y-'4 LXEM LRETY 83% S3in
corn
JAN . .. oaraens q° 117y
May. oo, 483414 EhE 45! 45 HL
July... [SEN 4054 4.'.3: 45‘2 455:
gt
Jan 2 o %l :LI:‘
May.. 2'e 2 ! s 321y
Tuly o 50 ol 3 s Son
OTHER MARKKTS.
Open High  Low- (Clos- Prer.
Vheat: iny. est,  est fng. Clase,
Minncapolls.. May 85 5'n  N414 K R4ty
July 86's RESE  80),  8E%g KOy
Duluth: May. new..R5's  &3iy 85 RSly RS
Toledo May 90 2 00 by mu., 908 00!
July 88% 863, BAY KA K63
St. Louls May 8535 KTy KSh, K33 KA
July 82% 821 82y 823y 82
The New York stocks are as follows!
Jan. 20 Jan. 21, Week's
19048, 1005, (C'hanges.
Wheat..,.. woenae 1 TORTRS 1,620,322 Inc. 114,761
Corn. . 758 1.103.541 Inc. 220,087
Oats 1,222,684 Ixec. 7,887
Rye vaviesasivay  S80.08 47,650 Ine. 1,42
Barley .. 703,348 442,731 Dec. 35,014
The New York contract stocksare asfollows:
Jan, 20, Jan. 2|, Week's
1000. 1905, Chuanges.
No. 2 Red. G 130,509 314,100 Dec. 4,524
No. 1 northern .. 4,005 Inc. 14,018
All contract wheat.. 520,077 814,100 [no. 125,907
No. 2 eorn.. . . ,823 42,017 [ne. 7,174
Standard Oats.. ... 10,432 15,019 Inc. 1,635
FrLour.— Dull and steady. Sales, 1,500 bbla.
Receipts, 18,482 bble; exports, 5070 bbls.

Patants, $4.80184.00; clears,
in bbls Straights,
$3.20@$3.75. Rve flour,

Spring In bbls.:
$3.507 83.90 Winter
$1.00a 84.10; clears,
$1.801184.35.

FINANCIAL NOTES.
The members of the (otton Exchange
voted vesterday to close on the Saturday

before  Lincoln's Birthday. A Cotton kx-
change seat wax sold recently for $£234,000, or
within $500 of the record price L

S. Uchida, Consul-Gereral of Japan, re-
ceived vesterday a cablegram from the De-
partment of Finance at Tokio announcing
That 106,000,000 yan, (about §50,000,000) of the
fifth issue of kxchequer bonds will re-
deemed as follows: 10,000,000 yven in Maf';
42,000,000 yen in June; 23,000 000 ven in July
and the balance in August. he bonds wera
issued in Japan in April, 1905, and hear 6 per
cent. interest, being redecmable within seven
years from November, 1005,

D. 8. Mills, who has bean in oharge of the
trust department of the Trust Company of
America sinee 1000, has resigned to become
trust officer of the Columbia Trust Company,

At tha annual mm'tin% in Toledo on Jan-
uaruy 18 of the Toledn Railways and Light
Company, Charles W. Wason of Cleveland
and Q\ ?,4 MeKenna of this vit{' wera elected
directors to fll vacancies. Other directors
were reelected,

At a meeting of the directors of the United
States Title Guaranty and Indemnity Com-
pany vesterday, Georgh J, (irossman was

realncted president and general manager;

Myles Tierney, Leo.Stein, Walter . Hum-?
sgtone aud Danlel I Lewis were elected firgt, |

third and fourth vice-presidents
in place of Gaarge V. Brower and
vice-preaidents.  Gerald
J. Barry was reeleeted secretary and clected
treasurer in place of ¥. W, Hottenroth, and
Edgar N, Finn was appointed assistant sec-
retary. 2, Rl

aecond,
respactively
John H. Sutphin,

The open winter makes |
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GOSSIP OF WALL STREET.

The violent advance (n Reading yesterday
renewed rumors of a pending corner, and as
thers was a fair alzed scattered short inter-
est In the stock the current reports were re-
garded as sufficiently probable to cause un-
easiness in & good many quarters. People
who’had a good deal to do with the advance
which carried the price from 40 to about 140
in two years sald they had no connection
with the more recent movement, Those
interests were 8o much concerned about the
welfare of the market as a whole that while
the Reading movement remained in their
hands nothing of a seriously disturbing
character was to be apprehended, but some
brokers thought the new pool was in a some-
what different position so that with itithe con-
sideration of the safety of the general market
might not be paramount. But, while rather
disturbing, the situation was not considered
dangerous by conservative houses, as neither
the people whoare getting squeezed nor thore
who do the squeezing are at all influential
as leaders in Wall Street, It was described
as one set of speculators making it uncom-
fortable for another set, with no substantial
Interest getting hurt, If a settlement should
be forced it would merely teach a few reck-
less speculators a lesson which every thinking
man {n Wall Street learned months ago.

Bearing upon the strength {n Pennsylvania
it was considered elgnificant that Delaware
and Hudson purposed spending $1,600,000 for
a cutoff at Wilkesbarre, to take the place of
the present connaction between these two
roads now afforded by Jersey Central, The
only reason for the proposed expenditure
was saild to be the acceleration of the train
servica which has heretofore been impeded
In the Jersey Central yards, and such an ex-
penditure for such a purpose was thought to
indicate some larger scheme than the com-
paratively small exchange of traffic at present
maintained between the two systems,

The most notable apecialty movement
was that in Federal Smelting, of which the
floating supply was very smali, so that the
marking up process was about as ~asy as
could be desired. Tips for a rise had been
current for a week or more, but it was doubted
If much of a following had been secured
for this very narrow stock, about whose earn-
Ings nothing is known except in a general
way, The company's profits are no doubt
very large, but whether they justify the
present prices or not the fact that the move-
ment was accomplished in a sensational
fashion caused some apprehension and not
a little annoyauce to conservative brokers,

With 100,000 shares less than the aggregate
transactions in Southern Pacific the weak-
ness of Union Pacific was in marked eontrast
with the strength in the other stock. This
ocontrast was accepted in some quarters
as affording circumstantial confirmation of
reporta that leading interests had abandoned
Union for Southern Pacific, and many apecu-
lators based their operations on the current
rumor and the action of the market. But
close observers thought the leading interests
In the properties had nothing whatever to do
with the movements in the stocks.

The increased activity of International
Steam Pump in the last few days was attrib=-
uted to the fact that the Guggenheim in-
terests will hereafter take an active Interest
in the management of the concern. LEvi-
dence of this fact will soon be afforded by
changes in the board of directors,

Delaware and Hudson was.rather heavy In
tone, for while the acheme to raise money by
sale of 814,000,000 convertible bonds met with
almost general approval and commendation
there were a fow spaculative holders who sold
on the theory that until a good markot had
been established for the new bonds the stock
was not likely to improve. People who had
talked about the matter with E. H. Harriman
aaid they bad this director's assurance that
he approved the action taken by the board
and would vote for and subscribe for the new
bonds. The fact that the bonds will not be
convertible for a vear safeguards thestechni-
cal position of the stock.

Practically every trader had the4ip to buy
Southern Pacific in the firet hour,and many
acted uponn it without troubling much as to s
source, Those who took the trouble to ask:
“What on?" when told to buy tha stock gener-
ally got the ansawer that leading interests
in Southern and Union Pacific had begun to
transfer their activities from the latter to
the former. C(lose ohservers failed to sece
anything to bear out this story, but on the
contrary detected the same kind of buying
in Southern Pacific which had brought it up
to about the present level just before the
publication of the annual report spoiled an
Ipcipient bull movement. A few brokers
thought James R. Keene was endeavoring to
stimulate public interest in the stock, but the
more general digposition was to give the
credit largely to one of the so-called Western
houses. It is gaid that a pool which held some
of the stock previous to the last break added
materially to ite holdings on the decline and
that at the same time a considerable line was
acquired bv a merchant who has made saine-
thing of a reputation as a apeculator in the
past few months. The London market was
well looked after,and in many quagters it'was
thought that the pool had the situationwell
in hand.

Amalgamated Copper took a sharp drop of
about a point toward the end of the first
hour on stop orders but speedity recovered
and held firm thereafter up to the time when
the Reading move exerted & disturbing in-
fluence on the general list

The interruption of telegraphic commiin!
cation added to the dulness of trading in the
forenoon, as messages from important points
In the Northwest were constderably delayed,

One of the most notable features of the
market v as the strength of St. Paul, which
was ascribed to the probability of rights in
connection with the financing of the pro-
posed extension to the Pacific Coant  The
tip that the stock would cross 200 on this
movement was very widely distributed and
was apparently based on the belief that the
intention of the management wWas to raise
the fundsa for new construction through sale
of bondsa convertible into common stock on
the basis of 8500 in the latter for each $1,000
bond. To make the right to subscribe for
these bondg at par look like a valuable privi-
lege the stock should sell at 200 or hetter,
The bonds, 1t was sald, would hear interest
at 3%, per cent. and would be secured by a
first mortgage on the new line, It was also
asserted that the period for concession would

not begin for & year or two, 8o that the possi- |
| and

bility of a large increase in the floating supply
of the stock was not likely to become a dis-
turbing factor in the market,

The apparently well founded belief t(hat
no dividend would be declared on American
Locomotive common for some

a depressing effect on the other equipment
issues, sinca it was geuerally recognized that
none of these had equal merit with Loco-
motive, 8o that exercise of continued cone
servatism by the latter in respect to divie

| dends on the common stock was construed
an a good reason for a similar policy in the |

car building companies,

In response to accumulation which had
been in progress for months Peunsylvania
showed greater strength than it had shown
in a long while, The real movement in the
parent company was preceded by advances
In stocks of some of the controlled roads,
notably in Norfolk and Western, which is
controlled directly; in Reading,
controlled jointly by Daltimore and Ohio,
and Lake Shore in the interest of Pennsyl-
vania and the Vanderbilt lines, and in Chesa-
peake and Ohio, of which these interests
own something like 823,000,000 out of the
$060,000,000 common stock. The accumula-
tion of Pennsylvania was in a large measure
connected with a scheme to introduce this
stock to the French market by placing a
large amount ol it in the hands of a new
company to be organized in Paris, whosa
gecurities, issued in exchange for Pennsyl-
vania, will be listed on the Bourse. A move-
ment in Pennsylvania alwayvs attracts public

I attention, and unless bullish operationsshould

have to be suspended on account of uneasi-
ness over the possibility of a corner in Read-
Ing the stock would probably reflect the
streqgth of the Unlted States Steel isques,

montha at |

least cauged a decline in that stock and had | portant

which is |

stnce activity in iron and steel has an im-
portant bearing on the tonnage of the rail.
road, which has practically a monopoly of
the bueiness of the Pittaburg distriet.

The hope of anow In the most important
section of the winter wheat helt led to some
rather good buying of stock around noon

nd gave for a time a more oconfident tone
to the general market,

IRON AND STEEL.
Machinery Makers Driving Thelr Works to
the Full Capacity,

From all markets for domestic pig iron
reports indicate 3\:" Atocks in consumers’
hands are low, and though the furnaces are
everywhere working at full blast, vet the
supplies are not more than a week ahead of
the demands. For the steel making sorts of
iron, the demand {8 largely in excess of the
supply, and this condition will endure through
the year. For certain grades of foundry
iron used by pipe makers and for low grade
castings the markets are well supplied,
Prices on all gorts of pig iron are firm.

For account of pig iron melters in and
adjacent to this city, large receipte of pig
iron and coke from Pennsylvania marked
yesterday's market, being deliveries from
large lots that have been held back for some
days on account of lack of cars for mineral
traffic,

Direct metal pipe making i8 to be a feature
of eeveral Southern iron making corpora-
tions which are largely increasing their
planta. This movement indicates the general
trend of Southern fron making industries
to expand in the direction of allied indus-
tries which will consume at or near the fure
naces all the pig iron that is produced. Own-
ers of several fmportant pig iron meking
plants In the Bouth state that within &« year
or ao they will cease to enter the northern
markets as sellers of pig iron, All that they
make will be used in the consuming plants
worked by themsely es,

IRON,

British and German pig iron markets cun-
tinue on high levels. The general foundry
and engineering trades of both countries
are active for home and foreign demands.
English and German steel plants report in-
ability to procure sufficient quantities of
metal for mteel making. Slow deliveries,
rising freights, and lowering grades of ore
from Bilbao are adding to the costs of iron
and steel making at Middlesbrough, Glasgow
and Cardiff, German furnaces are taking
large amounts of ore from Swedish Lapland.
This ore is high in phosphorus, and is used
exclusively in many German furnaces that
work for tha steel trades—80 per cent, of
Germany's steel is made from
ores by the basic open hearth process.

A contract for 60,000 fest of 8, 10, 12 and
14 inch water pipe for Japan, and 25,000 feet
of 18 and 20 inch of the same grade for Au-
stralia were booked yesterday by a Southern
plant, to the order of a local exporting firm.
Contracts for water pipe that will be closed
this week include about 100,000 feet of 12,
14, 16, and 20 inch water pipe for Hartford,
sSpringfield, Ohnio, Indianapolis, Chicago,
Cleveland and St. Louis.

Pipe muakers are ready to submit estimates
for the piping to be laid at the Isthmus of
Panama to the order of the Unjon Oil Com-
pany of San FKFrancisco, which has the con-
tract to build and operate a petrolaum pump-
ing system between Panama and Colon. For
iron work other than the piping the contract
calls for about $150,000 in special and regular
castings.

SETEERL

The domestic steel markets are active,
Prices remain unchanged. Selling agents
for the larger steel making corporations atate
that there is no likelihood of advances in the
prices of raw or partly manufactured prod-
ucts, 80 far as they can forecast the marketa.
The scarcity of woon for steel making and the
short supplies of steel alloys are the causes
of a motable decreass in last week's output,
as compared with the averages for the end of
November and the beginning of December,
For lack of billeta a number of mills in Penn-
s#ylvania and Obio are running short time.
Bessomer and open bearth billets are scarcer
than at any time during previous periods of
remarkable activity in the markets.

The plate trade has been doing well in mak-
ing shipments on account of orders booked
several months ago. The galvanized iron
plants report plenty of stock and well sus-
tained markets. Several considerable orders
for galvauized corrugated iron for shipment
to the Argeutine Republic, Chili and Brazil
are reported by sales agents ln this trade.
The advances in Euglish galvanized iron are
inducing South American fron trade merchants
tolook to the American markets for black and
galvanized wron warehouse and ranch build-
1K stock

Sellers of steel for the stack, tank, penstock,
gas holder and blast furnace trade report a
large volume of business in these lines, and
inability of mills to contract for deliveries
under tonr to six months

Ihe oconsumption of steel by the heavy
machinery makers {8 to the full capacity
ol the works, which are represented by local
selling agencies. The export departments

| of these plants abournd with orders from
British, Canadian and German  industrial
plants. One Jocal agency 18 completing

it mixth order fromn the largest steel making
plant in Germany for five-ton cranes, and
other apparatus for moving heavy aterial
in small spaces. Fuel handling apparatus
for lower Rhine ports, and at several places
along the canals of Germany, are in process
at two American manufacturies. It is esti-
by ateal material exporters at this
the exports of steel products to
this year will be not less than
$15,000,000,  For some time (rerman mechani-
cal engineers have preferred achinery and
sools made of Amerioan steel, not only be-
cause of structural reasons, but for the reason
that American steel is of better grades as to
weiring properties than the average German
product made from steel based on phosphorie
ores that [nsurs brittleness

The rapid extension of the gravity svstam
of fire protection in industrial plants s taxing
steel pipe makers to the utmost. In this
line of work several engineering firmis are
estimating on specifications for two British
plants; the contracts specify all Amgrican
appltances as used in recent installations
inan Ohio millowned by the game interests

Structural material mills in the West are
catching up with orders, and architects and
engineers are told that deliverieR can be
depended upon at set dates.  For account
of the initial work on the Pennsylvania and
New York Central station foundations in
this city the material is well under way,
deliveries will begin within a month.
Quoted prices for all descriptions of structural
material are unchanged for far off shipments.
For work wanted within & month or gix weeks
makers are working on the premium basis,
which contractors are glad to meet, under
the pressing conditions for finishing {m-
buildings. Steel bars are In large
request and seant supply. Makers ask from
sixty to ninety days time for deliveries at
tidewater.

The markets for rails and other heavy
steel products for railroads are dull, The
bulk of the requirements of the principal
domestic and Canadian roads for this year
have been placed.  For locomotives and cars
orders are few and far between. This is
becauge the makers of rolling stock are from
gix to eight months behind on deliveries,
and have booked enough work within the
past four months to run their plants well
toward the end of the year. One locomotive
plant which turns out three locomotives
a day reports that it will catech up with ts
last year's contracts within four months,
and will then be helped by increase of plant
to take care of offering business at reason-
ably quick contract delivery. This plant
and others in the pame line report increas-
ing demands for steam and compressed air
locomotives for mineral railways and planta-
tions.

mated
port that
Germany

Business Troubles.

A creditors' petition in bankruptoy
been filed against the Selwyn lmporting
Company, importer and manufacturer of
brushes, perfumery and toilet articles at 18
East Seventeanth street by Arthur Mayer,
attorney, Anna Simonson has a claim for
$16,457, mostly for i1ooney lent to the concern
by Ieonard M. Simonson, the president.
Mr, Mayer said that the liabllities are about
$100,000 and asscts $20,000,

has

phosphoric |
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Is Rising

fs told in the

Boston News Bureau

a8 nowhere else

If you believe the fictions of ¢Frenzied Finance” you don't want the Boston
News Bureau; if you have been familiar with
its news presentations on

AMALCAMATED

and on

[U. S. STEEL

from their beginnings, you must know the Boston News Bureau has a record
on which it can stand

Start 1906 as a regular subscriber and invest-
ment reader and it will keep you posted on

GOPPER o STEEL

and you may learn what is under Anaconda that
may make it the feature of the copper world in 1906

No business man or investor should be without the Boston News Bureau,
which for eighteen years has printed matter invaluable to financial interesw that

can be had in no other publication.

It aims to be & complete, condensed

financia! daily record for busy men of affairs,

Price g12 per annum, g1 per month.

C. W. BARRON, Publisher

Exchange Place, Boston

Beaiaasee

COPPER AND TIN.

Dootors Do Not Agree About the Outlook
fer Copper Priocesa

The domestic copper market is dull as to
recorded sales at tidewater. Eight selling
agencies for large producing mines report
that they have no copper for sale to the end
of the year. Other selling agents say that
they are taking care of old customers under
6eason to season coutraots at prices ranging
from (8% to 18%c. for lake and electrolytic.
Among local metal merchants a quiet market
is teported, with inconsiderable salss at 184@
18c.  For five to ten ton lots in New York,
Philadelphia, Boston and Chicago sellers
are asking 18/4@19c. “Doctors do not agree,”
is a statament that is applicable to the opiniéns
of the great copper producers as to the out-
logk for prices at home and abroad. One
expert on copper says that the return from
China to Europe and America of large quanti=
ties of the metal means a reduotion in the

|
market to a level of 18c. for some time to

come. To that statement the controllers
of large copper producing interests in America
and who have [mportant commercial in-
terests in China say that the return of copper
from China is merely a speculative move-
ment; that the quantities are much under
the amounts reported by the bear elique,
and that such copper as is coming from China
is for the most part to be returned.

A group of American smelters, who oontrol
the output of six large produocing oopper
mines in the West and Southwest, hold that
18¢. ls about the highest price at which lake
and electrolytic should be held, and that at
thie present ratio of increase in mining and
refining American copper there is no reason
why the metal should ever soar above 17%0.
to 18¢c., even in times of large demands from
foreign trade. The London metal market
holds standard copper spot at £78 78. and
futures at £78. The visible supplies in Great
Britain are estimated at thirty davs con-
sumption of the rolling, spinning and casting
plants of the island. London and Birming-
ham metal merchants look for a higher copper
market, after this week,

Thedomestio pig tin marketaaredull. Prices
are firm, and the supplies at North Atlantio
ports are small, For epot delivery the local
market stands at 36%c. The amount of
metal afloat for all American ports is 5,500
tons. The Singapore market is £165 s, 6d.,
¢. I, 1. London. The London market, as re-
ported by the metal selling trade, is firm at
£1684 108, sapot and future. lead is tending
lower, under largely increased shipments
from the Western mines and in sympathy
with the fallilug European market. ‘T'he 10cal
quotation for pig lead is 5.p0ugc.

MISCELLANEOU'S MARKETS.

Coffee Firmer—Metals Dull and Steady
Provisions Firm.

The coffee gpeculation was devolid of interest -
fng or striking developments. The tone,
however, was flrm, and at one time some
months were a shade higher on buying by
Sielcken brokers, some commission house
buying and scattered covering of shorta.

Some tired Wall Street longs sold out, but
in the main there was more disposition to
buy than to sell. The cables were rather
better than expected and the spot market
was firm with a fair inquiry.

The official Rio cable was not received
owing to a holiday in Brazil, but Santos ad-
vices reported an advance of 50 reis in the
price there, with receipts of 11,000 bags,
against 17,000 for the same day last year.
The stock at Santos is 1,186,000 bags, against
1,010,000 last year, and the statistical position
11 general continues to grow stronger.

Coffee on the spot was firm at 82,0. for No,
7. Sales, 2,000 bags Santos Nos. 4 to 9 at
83c., cost and freight; 1,000 Maracaibo.
Futures were unchanged to 5 points hlgher.
closing steady with sales of 63,000 bags.
Havre declined '4f. Hamburg un-
changed. Prices here as follows:

was

Highest. lowest. C'losing Prev. cloge
February.... 6 60 600 6 006 05 A 0T 00
March.... . .T.™0 69 7.00@7 0 7007 B
May..........7.20 715 71547 20 T 107 20
July. .. ...T.8 780 7807 35 79 8%
September.. 7.50 50 7 4h@7 30 T AhaT 5

METALS,—The trading was light with prices
generally steady. In London copper ad-
vanced 78. 6d., closing at £78 7a. 6d. for spot
and £76 78. 6d. for futures. Tin there was
easier at £164 108, for epot and £164 108, for
futures. Prices here as follows. Lake and
electrolytic copper, 18@18',¢.; casting, 180,
Spot tin, 36 @36%c.. January, 86',w36%¢c.;
Febroary, 38@36.400 Lead,  5.706@5.80¢
Spelter, 8,40 € 500, The market for pig iron
certificates was dull with prices steady as
follows: January, $16.65 817 February,
$18.75($16.85; March, $16.80@816.60;, April,
$16.800$16.05; May, $16.80@ 817, June, $17.10.

Provisioxns.—3ard was dull; prime West.
South

ern, $7.90; refined Continent, §5.05;
American, $870. Pork was dull at 814.50@
$14.75 for mess, Tallow, 5}4¢.  Dressed hogs,

7'5@8e. Chicago, Jan. 22.-"Provisions were

dull but firmer.” Prices as follows:
Open High  Low Clos Prer.
Lard: ing. el ral mng. ('loge
Jan....... 1.36 7 08 7 35 706 7 824
May. .....T.712'% T8 170 7.70 790
July.......7.82'y TRNg TNy, TR TR
Ribs!
Jan .. 7 52y 7824
May. 7.07'9 7673 763 A7l T.68
July... 7174 180 TINg 780 715
7 18 975 18,87
AN, .oon ve enie 9
May. ... .14 225 14 82 14 22'4 14 324 N..‘!Zt:
July.. .. X : 14,4214 14 82!
StUGArR.—Raw was quiet, at 3 0-18@3%c,

for cantrifugal 968 test and 8 1-16@8%0. for
muscovados 80 teat.  Sales, 15,000 bags Cuba
first half February shipmeut at 2 3-18c., cos
and freight, for centrifugal 06 test. Refine
was steady | granulated unchanged at 4.40@
4.50c, American and National saft sugar
advanced J0 pointe.

NAVAL STORES —S8pirite of tupemlne, (L)
9340, Commop to good strained rosin, §3.86.

Wells Otty ..
Al

RAILROAD EARNINGS.

Chicago, Indianapolls and Loutsville;
1606, 1908, Oha
350,087 Inc

2d week Jan... $03,507 i
3,284,022 3,082,504 Ino.

From July 1..

‘Nrn)fmm. Toledo and Ironton—Ann Arbor Sya.

2d week Jan.. . 961,607 2,258 Ino. $18,754

From July 1., 2,227,083 1,945,852 Imo. 281,831
Twin City Rapld Transit:

2d weekJan....  $01,080 $78,778 1no. 2

FromJan.i.. ‘im0z  Jebm: Ime. “eroe
Texas Central;

2d week Jan....  $15,482 $11,921 Ine. $3,511

From July 1 551,702 807,400 Ino. 44,388

CALIFORNIA NORTHWESTERAN.

The Callfornla ggrlhwenrm Raliway Company
e

reports for Decem

1264
1268
1204
1328
1412
1418
1443
14%9
1405
1651
1588
1608

REDEMPTOIFON Ne. 10

Duluth, Missabe & Northera

Railway Co. .
First Comsolidated Mortgage Beads,
Dated Jan. 1, 1893,

NOTICE 1S HEREBY GIVEN that one hundred

and four (104) of the First Consolldated Mortgage
Bonds of the Duluth, Missabe & Northern Rallway

of the Trust Mortgage, numbered as follows, vis:

2 181 193¢ 2278 T8 2864 e

7 1607 1051 2318 2008 2068 [

4 100 1075 2324 26822 2077 8288
ins 20m 2328 2026 2008 -l
1780 2017 2344 2078 2000 o
1787 2041 2350 2677 8004 0’11
1807 2047 2364 2001 8000 8313
1620 2048 2367 2748 8048 2
1537 2002 28856 2744 80508 8378
1817 2001 2481 2755 8108 8388
1806 2080 2482 2805 8100 14
1871 2125 2088 2810 8160 8420
1883 2185 2408 2822 8166 3450
1502 2200 2601 2845 3171 umn
1912 2240 2514 2861 8204

All future Interest of any of the bonds so deslg-

nated ceases February 18, 1906, In accordance with
the terms of the morigage.
CENTRAL TRUST CQMPANY OF NEW YORK,

Trustes.
HYDE, 24 Vice-President.
New York, January 16, 1908.
We, the underslgned. hereby certify that onme

By E. F.

hundred and four (104) bonds were designated by
lot in our presence as above stated

FRED C. RANDALL,
With Central Trust Company of New York.
CHAS, E. SCHEIDE, Assi. Treasurer.
Of Duluth, Missabe & Northern Rallway Company.
W. H. SMIDT,
Notary Publle, Roekland Co.
Certificate Nled In New York Co.
In accordance with the foregoing ocertificate

sald mentioned bhonds will be pald at this office
on or after the first day of February, 1008, at 106
per centum and Interest, say $1,.055 per bond.

CENTRAL TRUST COMPANY OF NEW YORK

Trustes.
v . F. HYDE, 2d Vice-President.

~ Southera States Lumber Ce,

NOTICE IS HEREBY GIVEN that sixty-six

(0) Nrst mortgage bonds of the Southern States
Lumber Co., numbers 2, 4, 82, 112, 116, 117, 128, 125,
126, 128, 1682, 164, 174, 179, 180, 182, 102, 103, 198, 221,
224, 225, 220, 227, 220, 285, 289, 263, 267, 274, 277, 278,
200, 331, 837, 842, 855, 356, 860, 364, 888 891, 402, 406,
400, 484, 489, 453, 405, 507, bOB, 600, 610, 611, 516, 631,
500, 564, 670, 58%, 816, 617, 618, 653, 655, 653 have been
drawn by lot
1o the credit of tne sinking fund, and wiil be paid
for at the rate of $1,02 per bond, with accrued
interest, at the offce of the KNICKERBOCKER
TRUST COMPANY, 66 Broadway, on the 2nd day
of January, 1906, after which date sald bond will
ceass to bear Interest.

for redemption from the amount

KNICKERBOCKER TRUST COMPANY,
By C. T. BARNEY, President,
Dec. 10th, 1006,

noes.
$13,510
236,328

ruary

TO THE HOLDERS OF
First Mortgage Six Per Cent, Bonds of
THE SUPERIOR COAL COMPAN
Notice 18 hershy given that all of the above

now outstanding have been called for

REDEMPTION

ursuant to the terms of the m &ldo by
?hs above (Company to The Suu"m mpany
(now Morton Trust Company), as Tmaeoeh& the

\payment of the par value thereof, with ,&
cent, premium added and acerued interest to

18, 1

908,
The above pouds will be pressntation

id on
| at the office of the Trustee, sg‘!\'uuu Street, New
| York City, on February 1, 1008, at wisieh date ine
terest thereon will cease,

MORTON TRUST col;nr Trustee,
By H. M. FRANOCIS, Secretary.
Dated January 18, 1906,

The Farmers

M. on the 30th day of
directed as follows: "Pmﬁuls to Sinking Fund,
The Mildland Terminal {lw L]

(GToss earn ‘1110[1.5 240 013"361 1 s om0
oy i i y no.
Exp. & tazes. ., 84,082 85,081 Dec. 1,019
Net earn.. . 435,178 A .
Chﬂu.. ] $20,880 Ino 914,208
nking fund. 23,070 21,047 1Ino. 1.028
Surplus....., 97,108 Def, 968,167 o s
Groscara.. " somsan u:J i
eam..... ’ 354 Inmo. 417
Exp.&tages.., 53371 002,264 Deo. 'gua
Net eam.. .. ,050 o 8
Pty Ll 0 P 24 $275,000 Inc. $166.960
ingfund. 167083 162,285 Ino. 5,088
Surplus.... . $374,007 $112,806 Ino. $161,202

AMERICAN LIOHT AXD TRACTION,

The American Light and Tractlon Company re-

ports for the year ended Decomber 81;

THE MIDLANDTERMINAL RAILWAY 00,
Sealed proposals wil) be recelved at the office of
Loan ‘and Trust Company, 168, 18,

20 and 22 Willlam Street, New York City, for the
sale to the Trustee, In accordance with the pro-
vistons of the mortgage dated the 18t day of De-
cember, 1895, of a sufficient amount of bonds W
| invest $0.855.01 of the Sinking Fund.

resented before 12 o'clook

Proposals must be
anuary, 1008, and should be

ay Con

Farmers' Loan and Trust Company, Nos. 16-22
William Street, New York City.”
THE FARMERS' LOAN &

UST COMPANY,
Trustee.
By EDWIN S. MARSTON, President.

) 1906 1004, Changes.
Earn stksubcos$1,222,78 $1,007,001 Ino. $215,784
scl.eam... . 150,685 144,608 Ino. 6,882
_Totalgr carn §1,873.820 $1,151.504 Ino. $221.718
Exp.. 87,458 18008 Imo. 18,480
Netearn. 836,167 $1.182.811 Inmc. $203,636
Total dive.... $747,328 $660,132 Inc. $78,108
Balance.. ... $388,830 8468.870 Imo. 125,460

MARINE INTELLIGENCE.

MINIATURE ALMANAC THIS DAY.
7118 Sun sets. ., ., 5:03| Moon rises..6:18
HIOH WATKR THIS DAY.
Sandy Hook.6:07|Gov. lsland..0:90| Hell Gats.. .8'32

Sun rises

Arrived—~MONDAY, Jan. 23.

Ss Minnetonka, London, Jan. 11,

88 Bretagne, Havre, Jan. 18.

Ss Caledonla, Glasgow, Jan. 18,

Ss Slellla, Genoa, Jan. 5.

Ss Hudson, Havre, Jan. 7

Ss Jersey Clty, Bristol, Dec. 80.

Ss Prometheus, RRotterdam, Jan. 7.

Ss Auchenarden, Newcastle, Deo. 17,

Ss Alleghany, Kingston, Jan. 17,

S8 Skerryvore, Santos, Dec. 16.

Ss Baker, Jamalca, Jan. 17.

Ss Kingswell, Havana, Jan. 16.

3 Uller, Demerard, Jan, 12.

Ss Bl Valle, Galveston, Jan. 18.

Ss Huron, Jacksonville, Jan. 19.

Ss Clty of Columbus, Savannah, Jan. 19,
Ss Jamestown, Norfolk, Jan. 21.

Ship Nal, Bremen, Dec. 16,

Ship Fitzjames, Wilmington, N. C., Jan. 18,
Hark J B Rabel, Brunswick, Jan. 10

ARRIVED OUT.
Sa Ethiopla, from New York at Glasgow.
58 Carmanla, from New York at lAverpool.

BAILED FROM FOREIGN PORTS.
Ss Pretoria, from Boulogne for New York.

OUTGOINO BTEAMSHIPS.
Sadl To day.

Mails Vessels.
Close Sau,
Kalser Wil [, Bremen.... 1080 A M 200P M
Anglo Chillan, Rotterdam o 300P M
Victorlan, Liverpool  esiasia 1000 A M
Panama. Colon ) 030 AM 100P M
Apache, Charleston ] 300P M
Jeflerson, Norfolk.. oy f s pe S00PM
Sall To-morrow.
Majestic, Liverpool. . ... 680 A M 1000 A M
Sieflla, Naples. .. ... RBOAM 1100 A M
Bermudian, Bermuda..... RDOA M 1000 A M
Alene, Inagua.. .o PBOAM 1200 M
Cubana, Matanzas . ..... 1200M 300P M
Excelstor, New Orleans.., ....... 1200 M
Nueces, Galveston .. ,.... S00P M
Princess Anne, Norfolk.. . 300P M
Huron, Charleston...... , . . : 300P M
Sall Thursday, Jan. 28
I.a Bretagne, Havre .... TO0OA M 1000 A M
Slavonia, Liverpool.. . 300 P M
Neckar, Bremen... . \ 1000 A M
Seguranca, Havana. POOAM 1200 M
Viriginia, Colon. 1200 M 200P M
Cearense, Para.. .. 1200 M $00P M
Santiago, Mexico.... 200 \ 300 P M
Panamas, Colon. . . DPAM 100 P M
Jamestown, Norfolk.. . . i 300 P M
El \alle, Galveston ... . .. ..... sSpPM
INCOMING BTEAMBSHIPS.
Due To day.
Nacla ~0 Hamburg....... Dec. 31
ReEUANCE v, viasimiws i Liverpool....... Jan. 4
Ponce ...PortoRlco.,.. ... Jan. 14
Rotterdam ..Rotterdam.. ... .Jan. 13
Moltke. . ................ . Hamburg.........Jan, 18
Zeeland.,, .. ... . Antwerp. Jan. 18
Slavonia .. Gibraltar JJan. 12
Main. .Jan. 13
Cevie. .Jan. 12
Ormley Jan. 7
Hubert .. Jan. 14
Venetla Jan. 17
United Sta Jan. 11
Sloterdyk. Jan. 9
Alllanca. Jan. 16
Fl Paso.. Jan. 18
Maracalbo ... .. Jan. 15
Monterey .Jan, 20
Bayamo..... it .Jan. 18
Due To-morrow.
Prinzess Irene .Glbraltar.. Jan. 11
ElDla....... . . Galveston. ... .. Jan. 1%
Arapahos. . ' Jacksonville...... .Jan. 21
Due Thursday, Jan. 26.
Deutschland.. .. ..., .....Hamburg. Jan. 1R
Comus . . ...............New Orleans an. 20
Niagara.. .Tampleo, an. 18
St. Cuthbert i Antwerp. ....... Jan 10
Due Friday., Jan. 26.
Arahle cooveonsLiverpool.. ... ... 17
Nugolllan Prince..........Na le‘sx., o 0
Fl Cid. coadive Galveston........ .J 20
Queen Mary Barry. 12
Due Saturday, Jan. 27.
({lmp{mli, 5 L.‘I,\'rrpool. Jan
New York............... .Southampton Jan
La Touraine.., ' .lhvro‘..,l‘.

oo Swanse

amo. .. .4 +.Galveston. ..

0% GUARANTEED
PREFERRED SHARES

New York Realty Owners Co. shares

sold at $ip0 ¢aBh _In amounts $100 te

10,00, pay 3% sem!-annually from date of lssue.
usiness established ten years. Ten thousand

checks pald for profits, with increased surplus
show resulits.

New York Realty Owners Co.,

Write for Booklet C.

489 FIFTH AVENUE, NEW YORK.

COPIES OF OUR
REGARD TO 3

THE DELAWARE

February
noon, for the purpose of considering and actin
u?on the question of increasing the capital

0.

Dollars
sand shares of the par value of one hundred dol-
lars each, In order that the Increased stock may
be used In exchange for 4°; ten (100 year deben-
tures of this Company, of a &:]o

Fourteen (314,000,
be ollered for subscriplion W e stockhoiders frc
rata, at par, such exchange to be made at the
rate of five (5) shares of the increased stock for
each §1,000 debenture and within a period of five
years, begluning one year after the date of the
debentures.

RECENT CIRCULAR WITH

ONITED STATES RUBBER CO.

may be had on application at our offices, 8 Broad
St., Drexe]l Bullding, NDY Aty

. City,
RAKE, MASTIN & CO.

eme—— o

ELECTIONS AND MEETINGS,

HUDSON COMPANY
that a special

&
NOTICE 1S HEREBY GIVEN

meeting of the stockholders of the Delaware and
Hudson Company, called by order of the Board of
Managers, wil be held at the office of the Com-
pany, No. 21 Cortlandt Street, In the Borough

© of New York, on Monday,

uineteenth (10th), 1906, at 12  o'clock

[
the Company In the amount of Seven Mllifon

(87,000,000), consisting of seventy thou-

osed issus of

Milllon Dollars thereof, to

The polls will he open at 12 o'clock noon and

remain open for at least one hour,

The transfer'books will be closed from the close
untll the

of business Saturday, February 10, 1908
morning of Tuesday, February 20, 1008.

By order of the Board of .\unaaers.
DAVID WILLCOX,
Presldent.
F. M. OLYPHANT,

Secretary,
New York, Jamuary 19, 1908,

OMce of
BROOKLYN RAPID TRANSIT COMPANY

Clty of New York,
Borough of Brooklyn,
January 6th, 1008.
The annual meeting of stockholders of the Brook-

Iyn Rapld Transit Company for the eiection of five
(3 directors 1o serve three years, and of three ($
Inspectors of electlon 1o serve at the next succeed-
Ing annual meeung, and for the purpose of transact-
ing such other husiness as may be duly broughs
before the meeting, will be held at 12 o'clock noon.
on Friday, January 26th, 1008
Company, & Clinton Street, Borough of Brookl
New York City.
one hour,
8 P.M on Frldnr.Januury 18th, 1008, and wiil re-
main closed untl

succeeding the Nnal adjournment of sald stook
holders' meeting

, At the office of the

The polls will remala open for
The transfer books will be closed as
10 A. M. on the day immediately

C. D. MENEELY, Secretary.,

The Peoples
be held at the oMee of the Comp
Michigan Avenue and \dams Street, on Saturday,
February 10th, 1604, at 11 o'clock A, M. The trans-
fer books will be clused In accordance wish the by-
laws, at the close of business on Saturday, January
‘i“"”lh' 1006, and will reopei. on Monday, February
2th,

THE Pﬁﬂ‘l'l.l’.ﬁ GAS LIGHT AND conﬁ

'OMPANY (of Chicago).

Meeting of the Stockholders of
Gas Light & Coke Company wili
¥, In Chicago

The Annual

1008
GEORGE O. KNAPP, President.
———

mated (‘op{wr Company,
ONE-HALF
able Pebruary 26th, 1008, to stockholders of record
At § o'clock P, M. Thursday, January 28th, 1908,
Transtfer books close at 3 o'clock P, l‘ Thu
January 25th, 1006, and reopen at 10 o'clock A, M.,
Tuesday, l'rbrulg' 18th, 1006

A. H.ME

DIVIDENDS AND INTERFST.
A A S A A A A I
AMALGAMATED COPPER COMPANY.
42 Broadway, New York, January 18th, 1008,
At a meeting of the Directors of the Amalga-
) a dividend of ONE .\g'b
PER CENT. (114%) was declared, pay -

LIN, Secretary & Treasurer,

LEGAL NOTICES,

NOTICE s herchy given that the under-

signed, of Denver, Colorado, has elected t

its bonds, dated tren
10, 9, 2
Natlonal Hank of North America, In New York
City, February 15, 1008, afier which interest on
sald bonds will cease,

THE\'{;}\;QQ("%"S‘ HIGH LINE CANAL & RESER-

March 28, 18603, and numbered
. IR, 42, 33, 46, 22, 80, 12, 26 and 47, 8t the

T —

New Quarters for Lincoln Trust Company.

Plans have been filed with Building Super-

intendent Hopper for the remodelling of the
first floor and basement office building at
the southwest comer of Broadway and
Lispenard street, owned by Mrs. Josephine
Schmid, into banking offices for the Lincoln
Trust Company.
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